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Coal & Allied Industries Limited has entered into an agreement with Whitehaven Coal Mining
Limited to sell its Vickery Coal Project in the Gunnedah Basin for $31.5million in cash and a
1,156ha parcel of land in the Gunnedah region.

Completion of the transaction remains subject to customary closing conditions, including
obtaining regulatory approvals. Completion is expected to occur in the fourth quarter of
2009.

The Vickery Coal Project is located in the Gunnedah Basin on land and mining tenements
owned by Coal & Allied Industries Limited. Vickery was formerly operated as an open cut
thermal coal mine. Mining operations ceased in 1996.
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